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Please check whether you have got the right question paper.
N.B: 1. All questions are compulsory.
2. Figures to the right indicate full marks.
3. Students answering in the regional language should refer in case of
doubt to the main text of the paper in English.

Attempt any two of the following. (20)
A) Explain meaning and scope of macroeconomics.

B) What is national income? What are the difficulties in its measurement?

C) Explain circular flow of income in three sector economy with suitable

diagram.

Attempt any two from the following. (20)
A) Explain theory of effective demand with suitable diagram.

B) What are the leakages in calculating investment multiplier?

C) What is marginal efficiency of capital? Which factors affecting MEC?

Attempt any two from the following. (20)
A) Explain meaning and functions of money.

B) Explain deferent motives of demand for money.

C) Explain the Friedman’s approach to demand for money.

Attempt any two from the following. (20)
A) Explain the development of commercial banking sector in India after 1991.

B) Explain need and importance of central bank.

C) Explain definition and traditional functions of central bank.

Attempt any two from the following. (20)
A) Expenditure method of National income measurement.

B) Investment multiplier.

C) Classical approach to demand for money

D) Central Bank
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